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MULTI-PURPOSE HOLDINGS BERHAD

(24217 - M)

{Incorporated in Malaysia)

INTERIM FINANCIAL STATEMENTS
~ for the year ended 31 December 2010
({The figures have not been audited)

éONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

Continuing operations
Revenue
Cost of sales

Gross profit -

Qther income
Administrative expenses
Other expenses

Operating profit
Finance costs -
Share of profits of assoclate:

Profit before {ax
Income tax expense
Profit for the periodiyear from continuing operations

Discontinued operations

Profit/{Loss) for the period/year from discontinued operations

Profit for the pericd/year

Attributable to:
Equity holders of the Company
Minority interests

Profit for the period/year

Earnings per share attributable to
equity holders of the Company (sen):

Basic, for profit from continuing operatiens
Basic, for profit/{loss) from discentinued operaticns

Basic, for profit of the period/year

Profit for the period/year

Other comprehensive income
Foreign currency translation
Change in fair value of available-for-sale ("AFS") assets

Total comprehensive income for the periodiyear

Total comprehensive income attributable to:
Equity holders of the Company

Minority interests

Total comprehensive income for the periodiyear

3 months ended

12 months ended

31-Dec 31-Dec 31-Dec 31-Dec
2010 2009 2010 2009
RM'000 RM'000 RM’000 RM'000

{Restated) (Restated)
961,851 873,668 3,616,534 3,322,126
{701,193) {670,402) {2,825,823) (2,633,050}
200,658 203,266 790,711 689,076
31,248 89,260 104 464 222,884
(23,708) (24,012} (73,878) {71,943)
{37,638) {64,224) {162,519) (160,232)
170,560 204,290 658,778 679,785
(25,242} (40,776) {118,414} (163,040)
1,415 1,545 4,510 3,014
146,733 165,059 544,874 519,759
(25,868) - (26,450) {97,802) (76,514)
120,865 138,609 447,072 443,245
- (33,809) 1,857 (38,438)
120,865 104,800 448,929 404,807
88,464 104,746 303,292 327,903
32,401 54 145,637 76,904
120,365 104,800 448,929 404,807
8.2 133 28.0 34.8
- {3.2) 0.2 {(3.6)
8.2 101 + 28,2 31.2
120,865 104,800 448,929 404'.807

- - 2 -

(4,433) - 2,496 -
116,432 104,800 451,427 404,807
84,052 104,746 305,873 327,903
32,380 54 145,664 76,904
116,432 104,800 451,427 404,807

{The Condensed Consolidated Statement of Comprehensive Income should be read in conjunction with the audited financial statements for the

year ended 31 December 2009.)
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Multi-Purpose Heldings Berhad
. (24217-M)

CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION AS AT 31 DECEMBER 2010

- (UNAUDITED) {AUDITED)
AS AT AS AT
31.12.2010 31.12.2009
RM'000 RM'000
. {Restated)
ASSETS
Non-current assets
Property, plant and equipment 192,468 198,270
Prepaid lease paymenis 448 -
Investment properties 642,752 640,750
Associated companies 106,621 106,343
AFS assels ) ’ 200,575 80,794
Held to maturity investments 5,000 5,000.
Intangible assets 2,892,365 2,891,863
Long term receivables 33,533 33,833
Deferred tax assets 110,867 120,533
4,184,629 4,087,386
Current assets
Inventories . 5,201 5,344
Receivables 416,394 443,236
Tax recoverable 163,617 103,835
AFS assets 269,189 146,658
FVTPL assets 251,257 234,320
Short term deposits 541,248 754,030
Cash and bank balances 123,738 51,699
1,770,644 1,739,122
TOTAL ASSETS 5,955,273 5,826,508
EQUITY AND LIABILITIES
Equity attributable to equity holders of the Company
Share capital 1,077,748 1,077,749
* Treasury Shares . {17,657} (12,117)
Reserves 1,310,617 1,100,460
Shareholders' equity 2,370,709 2,166,092
Minority interests 556,922 439,366
Total equity 2,927,631 2,605,458
Non-current liabilities
Borrowings . ] 1,715,453 1,861,299
Redeemable Convertible Unsecured Loan Stocks 437,276 482,274
Reserves for unexpired risks 94,951 81,572
Deferred tax liabilities 18,104 22,498
Derivative liabilities 16,885 -
Provision for retirement benefits 679 659
2,283,348 2,578,302
Current liabitities
Payables 715,076 835,180
Borrowings 8,172 34
Tax payable 21,046 7,254
744,294 542,748
Total liabilities 3,027,642 3,221,050
TOTAL EQUITY AND LIABILITIES 5,855,273 5,826,503
Net assets per share attributable te ordinary equity
holders of the Company (RM) 2,22 2.02

{The Condensed Consolidated Statement of Financlal Position should be read in conjunction with the audited financial
statements for the year ended 31 December 2008.)

2M2



Multl-Purpose Holdings Berhad
[24217-M)

CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31 DECEMBER 2010

SHARE SHARE OTHER TREASURY  RETAINED MINORITY
CARITAL - PREMIUM RESERVES SHARES PROFITS INTERESTS TOTAL
RM'000 RM'000 RM'000 RM'000 RM'000 RIW000 RM'000
At 1 January 2009 962,427 803,211 44,652 (50,871} 105,098 518,025 2,382,642
|ssue of ordinary shares arising from
conversion of warrants 115,322 - - - - - 115,322
Profit for the year - - - - 327,903 76,904 404,807
Dividends pald - - - - [67,585) {53,922) {121,507}
Purchase of treasury shares B - - (83,087) - - (83,067)
Distribution of.lréasury shares . (121,821} - 121,821 - - -
Aceretion of inferest in subsidiaries - - - 7 - 6,622 {6,622} -
Acquisition of additional shares in subsidiaries - - - - - (60,850} (60,850)
Pissolution of subsidiary ) - - - - - {8} (8}
Minority Interests of subsidiaries - - . . . ' (35,024) (35.024)
Change of fair value of securities . _
available-for-sale ("AFS"} (Note 1) - - B69 - - - B89
Effect of adepting Risk-Based Capital Framewark - - - - 1,811 861 2,372
At 31 December 2009 1,077,749 581,330 45,521 {12,117} 373,549 439,366 2,605,458
At 1 January 2010 1,077,749 681,390 45521 {12,117) 373,549 439,366 2,605,458
Effect arising from adeption of FRS 139 - - - - (23,621) {18,331) (42,952)
Profit for the year - - - - 303,292 146,837 448,929
Dividends paid - - - - (72,005) {7,669) (79,764)
Purchase of treasury shares - - - {5,540} - - (5,540)
Total comprehensive income for the year - - 2,531 - - (83) 2,458
Acquisition of additional shares in a subsidiary - - - - - (138} {138)
Disposal of subsidiary - - - - - (880) {860)
At 31 Decernber 2010 1,077,749 681,390 48,102 {17,657} 581,126 556,922 2,927,631

Note 1: Unrealised gain on investments heid by insurance subsidiary classified 2s Available for Sale. This new valuation for securities is in accordance with Bank
Negara's guidefines under the Risk Base Capitel Framework which was effective from 1 January 2008,

(The Condensed Consolidated Statement of Changes in Equity should be read in conjunction with the audited financiat statements for the year ended 31 December
2009.}
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Multi-Purpose Holdings Berhad
(24217-M)

CONDENSED CONSOLIDATED STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31 DECEMBER 2010

CASH FLOWS FROM OPERATING ACTIVITIES

Profit before taxation from:
Continuing operations
Discontinued operations

Adjustments for.

Non-cash ifems
Non-operating items

Operating profit before changes in working capital
Changes in working capital:

Net change in cuirent assels
Net change in current labilities

Cash generated from operations

Income tax paid
Retirement benefit paid

Net cash generated from operating acfivities

CASH FLOWS FROM INVESTING ACTIVITIES

Property, plant and equipment
Equity Investments

QOther and short term invesiments
Interest paid

Interest income

Net cash used in investing activities

CASH FLOWS FROM FINANCING ACTIVITIES

Dividends paid to shareholders
Dividends paid to minority interests
Repurchase of treasury shares
Proceeds from conversion of warrants
Borrowings

Net cash used in financing activities

NET CHANGE IN CASH AND CASH EQUIVALENTS

EFFECT OF EXCHANGE RATE CHANGES ON
CASH AND CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS AT
BEGINNING OF FINANCIAL YEAR

CASH AND CASH EQUIVALENTS AT
END QF FINANCIAL YEAR

Cash and cash equivalents consist of :

Deposits, cash and bank balances
Bank overdrafts

Cash deposits pledged

Clients' money held in trust
Remisiers' deposits held in trust

12 menths ended

31-Dec 31-Dec
2010 2009
RM000 RM'000
(Restated)
544,874 519,750
1,857 {38,365)
546,731 481,304
(6,554) (7,300)
52,812 19,094
592,989 493,188
30,124 272,034
34,900 2,824
658,013 748,048
(138,520} (87,181)
(684) {1,209)
518,808 679,856
(21,424) (124,384)
3,862 . (77.482)
{209,950) 138,135
(118,414) (163,040)
42,187 38,150
(303,739) {190,621)
(72,095) (87,585)
(7,669) (53,922)
(5,540) (83,086)
- 115,322
{281,500) {136,000)
{356,804) {225,251}
(151,734) 263,784
- (56}
732,668 468,840
580,934 732,668
64,085 805,728
{4,672) (314}
(33,086) {25,241
(41,152) {42,741)
{5,162) (4,765)
530,934 732,668

(The Condensed Consclidated Statement of Cash Flow should be read in conjunction with the audited financial

statements for the year ended 31 December 2009.)
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Multi-Purpose Holdings Berhiad

- (24217-M)
A EXPLANATORY NOTES PURSUANT TO FRS134
A1l Basis of Preparation

The interim financial statements are unaudited and have been prepared in compliance with the requirements of
Financial Reporting Standards (“FRS"} 134: Interim Financial Reporting and Chapter 9 paragraph 9.22 of the Main
Market Listing Requirements of Bursa Malaysia Securities Berhad.

The interim financial statements should be read in conjunction with the audited financial statements of the Group for
the financial year ended 31 December 2009.

The significant accounting policies and methods of computation applied in the unaudited interim financial
statements are consistent with those adopted in the most recent audited annual financial statements for the year
ended 31 December 2009 except for the mandatory adoption of the following new FRS, Amendments to FRS and
Interpretations with effect from 1 January 2010.

Adoption of New and Revised FRS, IC Interpretations and Amendments

FRS 4 Insurance Contracts

FRS 7 Financial Instruments: Disclosures.

FRS 101 Presentaticn of Financial Statements (Revised)

FRS 139 Financial Instruments: Recognition and Measurement

Amendments to FRS 1 First-time Adoption of Financial Reporting Standards

Amendments to FRS 7 Financial Instruments: Disclosures

Amendments to FRS 8 Operating Segments

Amendments to FRS 107 Statement of Cash Flows

Amendments to FRS 108 Accounting Policies, Changes in Accounting Estimates and Errors

Amendments to FRS 110 Events after the Reporting Period

Amendments to FRS 116 Property, Plant and Equipment

Amendments to FRS 117 Leases

Amendments to FRS 118 Revenue

Amendments to FRS 112 Employees Benefits

Amendments to FRS 123-Borrowing Costs

Amendments to FRS 127 Consolidated and Separate Financial Statements

Amendments to FRS 128 Investments in Associates

Amendments to FRS 132 Financial Instruments: Presentation

Amendments o FRS 134 Interim Financial Reporting

Amendments to FRS 136 Impaimment of Assets

Amendments to FRS 139 Financial Instruments: Recognition and Measurement

Amendments to FRS 140 Investment Property

improvements to FRS issued in 2009

1C Interpretation 9 Reassessment of Embedded Derivatives

IC Interpretation 10 Interim Financial Reporting and Impairment

IC Interpretation 11 FRS 2 - Group and Treasury Share Transactions

IC Interpretation 14 FRS 119 - The Limit on a Defined Benefit Asset, Minimum Funding Requirements and their
Inferaction

Ofher than for the application of FRS 101 and FRS 139, the application of the above FRSs, Amendments to FRS
and Interpretations did not result in any significant changes in the accounting policies and presentation of the
financial results of the Group.

(a) FRS 101: Presentation of Financial Statements (Revised)

Prior lo the adoption of the revised FRS 101, the components of the financial statements presented consisted
of an income statement, a balance sheet, a statement of changes in equity, a cash flow statement and notes to
the financial statements. With the adaption of the revised FRS 101, the components of the interim financial
statements presented consist of a statement of comprehensive income, a statement of financial position, a
statement of changes in equity, statement of cash flows and notes to the financial statements.

The revised FRS 101 separates owner and non-owner changes in equity. Therefore, the current consolidated
statement of changes fn equity only includes details of transactions with owners. All non-owner changes in
equity are presented as a single line labeled as total comprehensive income. This standard does not have any
impact on the financial position and results of the Group.
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Muiti-Purpose Holdings Berhad
(24217-M)

Al

Basis of Preparation {cont’d.}

(b) FRS$ 139: Financial Instruments - Recognition and Measurement

FRS 139 requires financial instruments to be recorded initially at fair value. Subsequent measurement of the
financial instruments at the statement of financial position date reflects the designation of financial instruments.
There were no significant changes to the interim financial report other than below:

Financial Assets

1)

(i)

(iii)

(v}

Fair value through profit or loss (“FVTPL")

Financial assets at fair value through profit or loss include financial assets held for trading and financial
assets designated upon initial recognition at fair value through profit or loss, Prior to 1 January 2010, these
assels were carried at the lower of cost and market value. Under FRS 139, financial assets at FVTFL are
carried in the statement of financial position at fair value with gains or losses recognised in the statement
of comprehensive income.

Loan and receivables

Prior to the adoption of FRS 139, loans and receivables were stated at cost less provision for doubtful
debts. With the adoption of FRS, loan and receivables are initially measured at fair value and
subsequently at amortised costs using effective interest rate method. The amortisation of effective interest
rate is recognised in the statement of comprehensive income. '

Available-for-sale

Prior to the adoption of FRS 139, AFS financial assets such as investments were accounted for at cost
adjusted for amortisation of premium and accretion of discount less impairment or at the lower of cost and
market value, determined on an aggregate basis. Under FRS 139, AFS financial asset is measured at fair
value initially and subsequently with amortisation of premium with accretion of discount and other accrual
of income recognised in profit and loss and with unrealised gains or losses recognised as other
comprehensive income in the AFS reserve until the investment is derecognised; at which time the
cumulative gain or loss is recognised in the profit and loss or determined to be impaired, at which time the
cumulative loss is recognised in the profit and loss and removed from the AFS reserve.

Held-to-maturity

Prior to 1 January 2010, held-to-maturity financial assets such as non-derivative financial assets with fixed
or determinable payments and fixed maturities were accounted for at cost less impairment losses. Under
FRS 139, held-to-maturity financial asset is initially measured at fair value and subsequently at amortised
cost using the effective interest rate method, less any impairment loss. Gains and losses are recognised in
profit or loss when the investments are derecognised or impaired, as well.as through the amortization or
accretion process.

Financial Liabilities

(i) Borrowings

(i)

Prior to 1 January 2010, bomowings were stated at the proceeds received less direct attributable
transaction costs. Under FRS139, borrowings are initially measured at fair value including direct
attributable transaction costs and subseguently at amortised cost using the effective interest rate methad.
Gains and losses are recognised in profit or loss when the liabilities are derecognised or through the
amortisation process.

Derivative Financial Instruments

Prior to 1 January 2010, derivatives were not recognised in the financial statements. Under FRS 139,
derivatives are required to be initially recognised at fair value on the date the derivative contract is entered
into and subsequently re-measured at fair value at each balance sheet date. Derivatives are carried as
assets when fair value is positive and as liabilities when fair value is negative. Derivatives that do not
qualify for hedge accounting are classified at fair value through profit and loss with any gains or losses
arising from changes in fair value on these derivatives being recognised in the profit or loss.
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Multi-Purpose Holdings Berbad
(24217-M)

At Basis of Preparation (cont’d.)
{c) Amendment to FRS 117: Leases

The Amendment clarifies the classification of leasehold land and buildings and an entity is to reassess the
classification of each asset as a finance lease or an operating lease based on the extent of risks and rewards
associated with the asset. Leasehold land and buildings which in substance are finance leases will be
reclassified to property, plant and equipment. The adoption of this Amendment will result in a change in the
accounting palicy which is applied retrospectively in accordance with the transitional provisions. The leasehold
land and buildings within the Group has been reclassified to property, plant and equipment with no impact to
the profit and loss of the Group. However, the comparative balances as at 31 December 2009 have been
restated as a result of the reclassification as shown below:

31 December 2009 As previously Reclassification As restated
reported
RM'0C0 RM'000 RM"000
Property, plant and equipment 194,364 3,908 198,270
Prepaid lease payments 3,906 - {3,906) -
A2 Auditors' Report on Preceding Annual Financiallstate'ments

The auditors’ report on the financial statements for the year ended 31 December 2009 was not qualified.
A3 Seasonal or Cyclical Factors

The business operations of the Group are generally dependent on the state of the overall economic environment.

Ad Segmental Information
3 monihs endied 12 months ended
3N.122010 3122009 Jtd22010 31122009
RIVIG00 R\VIO00 RVIONO R\V000
(Restated) (Restatex))

Segmental Revenue .
Carring 816,5% 779758 3303225 3,021,712
Stockoroking 7.715 7708 2052 253
Firencial senices 61,653 48280 225271 190677
Coprde&diers 18,110 40859 65,586 B

904,014 877608 3624134 3,606,761
Hirinstions 2183 (3939 (78000 (284635)
Confinuing operdions 91,851 873668 3616534 3322126
Discontirued cperetions - . 211 - 1162
Tetal 901,851 873879 3,616534 3,323,268
Segrrental Results
Caming 90,055 45763 331461 245622
Stockbroking 504 3702 12107 21,141
Firendial senvices 19341 16,857 60,358 44910
Copoded diers 46122 294173 155,064 688125

160612 36045 608,580 983728
Elimiretiors (13,879 (195438) (84,106 (480,039)
Confiruing operetions 146,733 165,059 544874 519,759
Ciscontirued operations - (33963 1,857 (38,365
Profit Before Tevation 146,733 131,096 516,731 481,394
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Multi-Purpose Holdings Berhiad
(24217-M)

A5 Accouhting Estimates

There wars no changes in estimates of amounts repoerted in prior financial years that have a material effect in the
current financial quarter.

A Dividend Paid

/
During the financial year ended 31 December 2010, the following dividends were paid:

RM'000
a) Inrespect of the financial year ended 31 December 2009
Final dividend of 5 sen less 25% tax was paid on 15 July 2010 40,053
b) Inrespect of the financial year ended 31 December 2010 :
Interim dividend of 4 senless 25% tax was paid on 28 March 2010 32,042

AT Carrying Amount of Revalued Assets

The valuations of property, plant and equipm"ent have been brought forward without amendment from the previous
annual! financial statements.

A8 Changeé in Debt and Equity Securities

There were no issuance, cancellation, repurchase, resale and repayment of debts and equity securities except for
the following: :

At the Annua! General Mesting ("AGM”) of the Company held on 22 June 2010, the shareholders of the Company
+  had renewed the share buy-back mandate for the Company to purchase up to 10% of the issued and paid-up share
capital. The mandate will expire at the next AGM. ‘

There was no further share-buy-back .during the curent quarter under review. As at 31 December 2010, the
Company had repurchased a total of 2,890,600 ordinary shares of its issued share capital from the open market at
an average cost of RM1.92 per share. The total consideration paid for the purchases including transaction costs
was RMS5,539,778 and were financed by intemally generated funds. The repurchased shares together with
purchases prior to 1 January 2010 amounting to 7,537,431 shares were held as treasury shares in accordance with
Section 67A of the Companies Act 1865,

As at 31 December 2010, the Company held as treasury shares a total of 10,428,031 of its 1,077,748,654 issued
ordinary shares at a carrying amount of RM17,656,331.

A9 Contingent Liabilities
As at 23 February 2011, the Board is not aware of any other material contingent liabilities which have become
enforceable or are likely to become enforceable which will affect the ability of the Company or any of its subsidiaries
to meet its obligations as and when they fall due other than in the normal course of business, whereby the

insurance and stockbroking subsidiary companies make various commitments and incur certain contingent
liabilities with legat recourse to its customers. No material losses are anticipated as a result of these transactions.

A10 Material Subsequent Events

There were no other material subsequent events except as disclosed in Note B8 since the end of the current
quarter until a date not earlier than 7 days from the date of issuance of this quarterly report.

Al Changes in Composition of the Group

There were no significant changes in the composition of the Group during the period under review.

A12 Unusual tems Affecting Interim Financial Report

There were no unusual items affecting the interim financial report of the Group for the current quarter under review.
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Multi-Purpose Holdings Berhad

(24217-M)
B NOTES REQUIRED UNDER THE LISTING REQUIREMENTS OF BURSA SECURITIES
B1 Review of Performance of the Group

Current quarter to previous corresponding quarter

The profit before taxation and minority interests from the continuing operations at RM146.7 million for the current
quarter was 11.1% lower than the profit before taxation and minority interests of RM165.1 million achieved in the
previous corresponding financlal quarter. In the absence of non-recurring exceptional items in the Corporate and
others Division recorded in the previous corresponding period, the Gaming, Stockbroking and Financial Services
Divisions have recorded improved results in the current quarter.

Gaming Division achieved a profit before taxation of RM90.1 million in the current quarter which is 96.7%higher
than the profit before taxation of RM45.8 million recorded in the previous corresponding period. Higher gaming
sales, lower payout ratio and lower finance cost have contributed primarily to the increase in the resuits.

The pretax profit of the Financial Services Division has increased by 14.2% to RM19.3 million from the pretax profit
of RM16.9 million recorded in the previous corresponding period. This is mainly due to improved underwriting
performance as a result of tightening of underwriting especially in the non-performing classes and greater emphasis
on risk management of the insurance business.

The Stockbroking Division recorded a profit before taxation of RM5.1 million, which is 37.8% higher than the profit
before taxation of RM3.7 million achieved in the previous corresponding period. This is mainly due to increase in
proprietary trading income and gain on fair value adjustment on investments.

Current year to previous corresponding year

For year ended 31 December 2010, the Group's profit before taxation and minority interests from continuing
operations have increased by 4.8% to RMS544.9 million from RM519.8 million recorded in the previous
corresponding financial year. Besides the drop in the results of the Stockbroking Division and the absence of non-
recurring exceptional items, the other Divisions registered improvement in the current year.

In spite of the increase in the Pool Betting Duty in June 2010, the profit before taxation of the Gaming Division
increased by 55.3% to RM381.5 miilfion from RM245.6 millien in 2008. The achievement is largely due to the launch
of the 4D Jackpot game in September 2009, lower prizes payout ratios and reduced finance costs as a result of the
prepayment of tenm loans.

The Financial Services Division has recorded higher profit before taxation of RME0.4 million which is 34.5% higher
than the profit before taxation of RM44.9 million in the previous year dus to reasons mentioned above.

B2 Comment on Material Change in Profit Before Taxation

Current quarter to preceding quarter
The Group recorded a profit before taxation of RM146.7 million fer the current quarter which is RM8.6 million higher
than RM138.1 million achieved in the immediate preceding quarter. The improvement is mainly due to higher
contributions from Gaming, Financial Services and Corporate & Others Divisions.

B3 Prospects for 2011
The Group remains confident of achieving satisfactory results in the year ahead. With the impending completion of
the proposed acquisition of the remaining 49% equity interest in Magnum Holdings Sdn Bhd (‘“Magnum”) and assets
rationalisation programme, the performance of the Group will be further enhanced.

B4 Profit Forecast and Profit Guarantee

Thére were no profits forecast or profit guarantee issued by the Company.
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Multi-Purpose Holdings Berfiad

{24217-M)
B5 Income Tax Expense
3 months ended 12 months ended
31.12.2010 31.12.2009 31.12.2010 31.12.2009
RM'000 RM'000 RM'000 RM'000
(Restated) (Restated)
Current tax:
Malaysian income tax 28,314 20,618 87,673 56,857
Foreign tax - - - -
28,314 20,618 87,673 56,857
Overprovision of Malaysian income tax in -
prior years (4.970) 3,631 (3,351) 5458
23,344 24,249 84,322 62,315
Deferred tax 2,524 2,201 13,480 14,199
Total income tax expense 25,868 26,450 97,802 76,514

The effective tax rate for the peried under review is lower than the sfatutory tax rate as a certain portion of the

income is not subjected to tax as well as the availability of deductible expenses and unabsorbed losses.

B6 Sale of Unquoted Investments and/or Properties

The gain on disposal of unguoted investments and property for the current quarter and financial year to date are as

follows:-
3 months 12 months
ended ended
31.12.2010 31.12.2010
RM'000 RM'000
Net gain on disposal of unquoted investments ' 751 - 751

B7 Quoted Securities

(a) Total purchases and disposals of quoted securities for the current period and financial year to dat
follows: -
3 months
ended
31.12.2010
RM'000
FVTPL Financial Assets
Total purchase considerations 36,262
Total sale proceeds 23,838
Gain on disposals 11,253

e are as

12 months
ended
31.12.2010
RM'000

112,931

79,008

20,234
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Multi-Pozpose Holdings Berhad
(24217-M)

(b)  The total investments in quoted securities as at 31 December 2010 are as follow:-

Total investments at cost

Total investment at carrying amount/fair value at end of reporting period

AFS
Investments
RM'000

13,004

13,102

FVTPL
Investments
RM'000

219,289

187,828

(Note: investments held by the stockbroking and insurance subsidiaries have not been disclosed under

this note.)

B8 Corporate Proposals

As announced on 9 February 2011, the Company had on that day entered into a Memorandum of Understanding
(*MOU") with Asia 4D Haldings Limited and Asia 4D Company Limited and another MOU with certain members of
the management of Magnum with respect to the proposed acquisition by the Company of the remaining 49% equity
interest in Magnum not already owned by the Company and RM674,657,671 nominal value redeemakble convertible
loan stock class C of Magnum for a total purchase consideration of RM1,637,198,928 to be satisfied via the
issuance of 360,000,000 new ordinary shares of RM1.00 each at RM2.30 per share and cash of RM809,198,928.

B9 Borrowings

The Group's borrowings as at 31 December 2010 are as follows:

Short term
Bank overdraft
Revolving Credit

Long term
Term loan

Total

Secured Unsecured Total
RM'000 RM"000 RM'000
2,399 2,273 4672
3,500 - 3,500
5,899 2,273 8,172
1,715,453 - 1,715,453
1,721,352 2,273 1,723,625

All the borrowings are denominated in Ringgit Malaysia.

B10 Derivative Liabilities

As at the date of this report, the subsidiaries of the Group had entered into interest rate swaps with the following
contract amounts and maturities, at fixed interest rates varying from 3.40% to 4.64%:

1 year to 3 years

Contract Amecunt Fair value as at
Maturities 31.12.2010
(RN’000) (RM'000)
942,000-1,675,200 16,885

The contracts were entered Into to minimize the Group’s exposure to cash flow interest rate risk resulting from
adverse fluctuations in interest rates on the existing bank loans.
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Multi-Purpese Holdings Berhad
(24217-M)

B11 Material Litigation
Kuala Lumpur High Court Suit No. 51-22-846-2008
On 6 October 2008, Leisure Dotcom Sdn Bhd ("LDSB"), a subsidiary of the Company, commenced legal
proceedings against Globesource Sdn Bhd (“GSB”) claiming for among others, specific performance for delivery of
a piece of freehold fand and 2 leases in Kuala Lumpur {“Property”) pursuant to a conditional sale and purchase
agreement entered into between LDSB and GSB (“SPA") on 21 June 2007. Pursuant to the SPA, GSB is o sell and
LLDSB is to purchase the Property for a total consideration of RM72,162,000.00 (*Purchase Price”). Upon execution
of the SPA, LDSB paid a deposit of RM7,216,200.00 representing 10% of the Purchase Price.
On 31 May 2010, the Kuala Lumpur High Court allowed the Injunction Application to restrain GSB, among others,
from dealing with the Property, with costs in the cause (“Decision”). On 21 June 2010, GSB's solicitors filed an
appeal to the Court of Appeal against the Decision. Currently the hearing date for the appeal has yet to be fixed.
Meantime, the Kuala Lumpur High Court has fixed 16 March 2011 for pre-trial case management.
B12 Dividends
The Béard of Directors recommends a final dividend of 5 sen dividend per share less 25% income tax for the
financial year ended 31 December 2010. The proposed dividend is subject to shareholders’ approval at the
forthcoming Annual General Meeting. The entitiement and payment dates shall be announced in due course.
B13 Basic Earnings Per Share
Basic earnings per-share is calculated by dividing the prefit for the period/year attributable to ordinary equity holders
of the Company by the weighted average number of ordinary shares in issue during the period/year, excluding
treasury shares held by the Company.
3months ended 12 months ended
31.122010 31.12.2009 31.12.2010 31.12.2009
RNT000 RAOO0 RM000 RNO00
(Restated) (Restated)
Profit from continLing operations 88,464 138,555 301,436 366,341
Profit/(Loss) from discontinued operations - (33809) - 1,857 (38,438}
Profit for the periodiyear 83,484 104,748 303,292 - 327,903
Weighted average number
of ordinary sharein issue 1,075,633 1,052,079 1,075,633 1,052,079
Basic eamnings per share for (sen)
Profit from continuing operations 82 133 280 348
Profitf Loss) from disconfinued operations - (3.2) 0.2 (3.6)
Profit for the periodiyear 8.2 10.1 28.2 .2
By Order Of The Board
Ng Sook Yee
COMPANY SECRETARY
23 February 2011
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